
Inspired by a letter from Mill-
saps College President Frances 
Lucas in 2000, Miss Eugenia 

Summer made the decision to ful-
ly endow a scholarship honoring 
her late twin brother, Dr. Charles 
E. Summer, Jr. “She (Dr. Lucas) 
was describing the MBA program 
offered through the Else School 
of Management at Millsaps,” 
says Miss Summer, of Columbus, 
Mississippi. “After reading her 
description, I thought this was 
exactly what Charlie would have 
supported.”

Miss Summer, 82, and her 
brother Charles were born in 
Newton, Mississippi. When they 
were sophomores in high school, 
their father, Charles, Sr., a banker, 
moved the family to Yazoo City. 

While attending Millsaps in 
1944 and 1945, Charles, Jr., was 
a member of Kappa Alpha and 
the debate team. After leaving 
Millsaps to serve a 41⁄2-year term 
as a military pilot in the South 
Pacifi c during World War II, 
Charles returned to the United 
States in 1949. He graduated 
from The College of William and 
Mary with a degree in economics, 
and later earned his MBA from 

Twin Honors Brother Through Scholarship
The Wharton School, University 
of Pennsylvania. 

Charles then worked for 
Texaco in Baytown, Texas, but 
was transferred to New York City. 
When Texaco wanted to transfer 
him again, he left the company to 
earn his doctorate from Colum-
bia University, and later joined 
the faculty.

Charles took a yearlong sab-
batical from Columbia to teach 
for the Harvard International 
Institute for the Study of Enter-
prise, in Switzerland at that time. 
He enjoyed Switzerland so much 
that he resigned from Columbia 
and spent a second year teaching 
for the International Institute.

When Charles and his wife 
Joyce moved back to the United 
States, they chose to live in Seat-
tle because they felt it was much 
like Switzerland. Charles taught 
at the University of Washington 
before retiring from the faculty. 
He passed away in 1994 after 
spending time at a hospice pro-
gram in Columbus, Mississippi.

“I was proud of all the things he 
did,” Miss Summer beams. “Until 
he went to Switzerland, he told me 
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In addition to providing sup-
port for current or capital 
needs, a growing number of 

donors are recognizing that many 
organizations and institutions that 
they generously support have long-
term needs that might be best sup-
ported through endowment gifts.

Read on for answers to fre-
quently asked questions about 
endowment giving. You may fi nd 
that endowment gifts can help 
you provide a solid future for 
charities you care about.

Q. What is an endowment gift?

A. Unlike current gifts, endow-
ment gifts provide a permanent 
source of support to a charitable 
organization, such as Millsaps Col-
lege, instead of being expended im-
mediately. Just like an individual’s 
savings or investments can provide 
a degree of security, endowments 
provide Millsaps with a stable 
source of funding for the future. 

Q. How does an endowment 
gift work?

A. When you make an endowment 
gift, the funds can be earmarked 
for permanent endowment or held 
in a board-designated reserve fund 
for additional fl exibility. Each year 
the earnings, or a predetermined 
percentage, will generally be made 
available to fund programs, there-
by providing a continuing source 
of fi nancial security. 

Q. What can I use to fund an 
endowment gift?

A. There are many types of assets 
you can use to make an endow-
ment gift. One of the most 
popular ways is a gift of cash.

Cash gifts may be designated 
to an existing endowment or 
used to establish a new endow-
ment. Sometimes a group of 
donors may fund an endowment 
together over a period of time.

Q. Can I give property rather 
than cash to complete my en-
dowment gift?

A. Yes. Property, such as market-
able securities or real estate, may 

also be given for endowment 
purposes. Such gifts are usually 
deductible at their full fair mar-
ket value, regardless of what the 
donor paid for the asset. A sig-
nifi cant tax deduction for the gift 
is available for the appreciation 
element that escapes taxation. 

Q. What if I need my cash for 
current expenses and my securi-
ties have decreased in value? Can 
I still make an endowment gift?

A. Yes, there are other ways to 
make such a gift. For example, 
an easy and economical way to 
provide an endowment gift is by 
donating a new or existing life in-
surance policy. Policies no longer 
needed for their original purpose 
may be an excellent source for 
such gifts to Millsaps College.

Or, if you are one of the many 
Americans with qualifi ed retire-
ment plans, you may fi nd that 
retirement plan assets provide one 
of the most effi cient sources for 
gifts to endowments. The possibil-
ity of using pre-tax and tax-de-
ferred dollars from these plans as 
charitable gifts can result in both 
income and estate tax savings, 
which in some cases would con-
sume up to 70% of these funds.

Additionally, after provid-
ing for yourself and other heirs, 
funds from charitable remainder 
trusts and other planned giving 
arrangements may be designated 
for endowment purposes. Gener-
ally, the planned gift assets are 
fi rst used to establish an endow-
ment for the family and then 
used as a charitable endowment.

The purpose of this publication is to provide general gift, estate, and fi nancial planning information. It is not intended as legal, accounting, or other professional advice. For assistance in planning charitable gifts 
with tax and other fi nancial implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions 
vary based on applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. ©2004 RFSCO, Inc. All Rights Reserved. NNN2X-05

How to Endow Your Giving
To Provide Annually Endowment amount*

$100...........................................................................$2,000
$250...........................................................................$5,000
$500...........................................................................$10,000
$1,000........................................................................$20,000
$5,000........................................................................$100,000
$10,000......................................................................$200,000
$25,000......................................................................$500,000
$50,000......................................................................$1 million

*assumes 5% earnings over one year
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An Everlasting Gift With ‘Principal’

Endowments can be traced 
back to the eleventh and 
twelfth centuries. As reli-

gious gifts to help the poor, they 
were administered by medieval 
bishops and priests.

These days, an endowment 
gift can be made to a wide vari-
ety of charitable organizations 
and institutions. Typically it pays 
tribute to, or is created in mem-
ory of, a special person or family. 
This gift can be made as:

• An outright gift during life
• A deferred gift (such as a be-

quest through a will or trust)
• A combination of both 

(such as a bequest that is 
added to an outright gift)

How does it work?
The principal remains un-

touched in order to bring perpet-
ual fi nancial stability to Millsaps 
College. 

The investment return from an investment return from an investment
endowment provides a growing 
source of income that generally 
is used to meet regular operating 

expenses and to fund specifi c 
services and programs.

Coordinate with professionals
Because an endowment is 

legally intricate, it is wise to 
work with an experienced attor-
ney and the gift planning staff 
of Millsaps.

As with other types of chari-
table giving, the donor is eligible 
to receive tax savings. 

For many supporters, this 
plan is an easy and effective way 
to fulfi ll their charitable priorities 
with farsighted, ongoing, and 
everlasting support.

Please contact Dudley 
Marble at (601) 974-1026 for 
further information about creat-
ing an endowment at Millsaps 
College.

McCarty Fountain

Leaving a Legacy

Charitable gifts included as part of your long-range estate and fi nancial plans can offer a wonder-
ful way to provide lasting support for Millsaps College well into the future. Some points 
to remember:

• Memorial and endowment gifts are often received through an estate. A memorial can serve as an 
enduring tribute to one or more individuals while contributing to the benefi t of future generations 
of Millsaps’ students.

• Estate gifts can be funded with cash, securities, real estate, or other property.

• A gift of all or a portion of the “residue” of your estate refers to property remaining after all distribu-
tions to family and others have been satisfi ed.

• Gifts may be stated in terms of a percentage of an estate, thereby allowing gifts to increase or de-
crease depending on the value of the assets remaining. 

We will be pleased to provide more information to you and your advisors concerning ways you can 
provide a lasting legacy to Millsaps College while preserving fi nancial security for you and your loved ones. 



Dudley Marble
Gift and Estate Planning Services

1701 North State St.
Jackson, MS 39210-0001

(voice) 601-974-1026  (fax) 601-974-1088 
Development Office (toll-free) 1-866-974-1031
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former students, I wanted to help 
students get the broad, liberal arts 
education that Millsaps offers.”

In addition to funding the 
endowed scholarship to honor 
Charlie, Miss Summer has set up 
the Charles Edgar Summer and 
Emily O’Rorke Summer Irrevoca-
ble Charitable Trust to honor her 
parents. And she is defi nite about 
her estate plans. “Millsaps is one 
of the institutions I have specifi ed 
to receive funds after I am gone.”

If you need additional in-
formation on making a planned 
gift to Millsaps College, con-
tact Dudley Marble at (601) 
974-1026 or e-mail him at 
marblrd@millsaps.edu.

Twin Honors Brother…Continued from page 1

he never had time to take a vacation 
because he worked so hard.”

Charles, author of several books 
on business management during 
his teaching career, has been re-
membered by some of his former 
students in Seattle with a memorial 
fund. 

His twin sister, herself an art 
teacher for 34 years at Mississippi 
University for Women, wanted to 
honor him in their home state as 
well. The MBA program at Mill-
saps seemed a natural choice.

“It gives me real pleasure if I 
can assist a Millsaps student who 
needs help to get an education,” 
smiles Miss Summer. “Education 
is the key to any real success. Be-
cause Charlie was so close to his 

Toni Manley
Madison, Mississippi
2005-2006 Summer 
Scholarship Recipient


